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Become independent director for listed companies- check this- 
BSE, NSE and CII a round of applause for you!  

www.primedirectors.com was launched to help the listed companies find 

Independent Directors by Shri M.Damodaran, Chairman SEBI in lieu of the law 

passed by the government that mandates all the listed companies that Independent 

Directors should constitute 50 per cent of their Boards, otherwise the defaulting 

companies may face severe penalties. An estimate puts the requirement of 

Independent Directors at over 30,000. 

There is an increasing realization among listed companies that if they have to have Independent 

Directors, they may as well get the best professionals who would not only add value to their 

companies but also build confidence among the investors. To help both the professionals and the 

listed companies, BSE, NSE in coordination with CII have formed the website. Several professors 

from IITs/IIMs/graduates from Harvard, Wharton etc.. have registered. 

 

Here is the excerpt - from the site primedirectors.com - " 

SEBI Chairman launches www.primedirectors.com - a 
website to help listed companies find Independent Directors 

A new website www.primedirectors.com to help the listed 

companies find Independent Directors was launched on 14 
September, 2005 by Shri M.Damodaran, Chairman, Securities 

& Exchange Board of India. This website, a corporate 
governance initiative, has been conceived and developed and 

is owned by PRIME Database, India’s premier database on 
the primary capital market. The Main Sponsors of this 

website are NSE and BSE, the two leading stock exchanges 
where most of the companies are listed while CII, the 

premier industry association is the Institutional Partner. 
 

For better corporate governance, the need for Independent 
Directors is now recognized the world over. Independent 

Directors in India too now have substantive role and 
responsibilities, as envisaged both by SEBI and MCA; 

simultaneously, the Companies Act now allows a reasonably 
good remuneration to the Independent Directors. 

 
All listed companies (more than 9,000) are required to 

comply with the Listing Agreement by 31 December 2005, 
which mandates that Independent Directors should 

constitute 50 per cent of their Boards; otherwise the 
defaulting companies may face severe penalties. An estimate 
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30,000. 

 
However, how do listed companies go about finding 

Independent Directors, besides contacting persons known to 
them or through word-of-mouth, thereby limiting the 

horizon? On the other hand, how do thousands of 
professionals who are competent and willing to become 

Independent Directors let the listed companies know about 
themselves and get invited? Significantly, there is an 

increasing realization among listed companies that if they 
have to have Independent Directors, they may as well get 

the best professionals who would not only add value to their 
companies but also build confidence among the investors. 

 
primedirectors.com now provides the answer. This is a free-

of-charge platform both for the professionals to enroll 
themselves and for the listed companies to reach them. The 

website provides complete confidentiality both to the 
professionals and to the listed companies. The database of 

professionals is accessible only to authorized listed 
companies. " 
 

Hmm looks like people will not let me achieve things till I have 7 years of experience :

( The website would not allow me to go beyond the first page! 

posted by Nishkala at 10:11 AM    

Hey, you have a nice and great blog here! I'm going to bookmark this 
page! 

 
I have a webucation  
site/blog. It pretty much covers webucation related stuff. 
 
Come and check it out when and if you get time :-) 
 
Take advantage of our monthly special also. 
 
Best regards! 

By Anonymous, at 11:50 AM  

XP Doesn't Design? XP Always Designs 
The main thesis of my book is that learning from a very short feedback 
loop is the key to effective software development. 
Find out how you can buy and sell anything, like things related to private 

road construction on interest free credit and pay back whenever you 
want! Exchange FREE ads on any topic, like private road construction! 

By Anonymous, at 11:51 AM  

out of topic 
 

Great blog Nishi!!! 
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